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Turkish Equity Fund invests in equities of Turkish companies which are listed on Borsa
Istanbul (BIST). The fund strategy is based on a combination of a bottom-up stock selection
approach with top-down analysis of macro-economic and sector trends. The active top-
down / bottom-up investment process used by the team is designed to capture
opportunities across all market capitalizations while respecting rigorous risk controls.
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The funds investment objective is to provide long term capital appreciation by investing at least 51% of its total assets in
equities of issuers which have their registered office or a preponderant part of their business activities in Turkey and which
arelisted on Istanbul Stock Exchange.

The utilization of local know-how and individual security selection helps to enhance the fund return and create active al pha
over the benchmark performance. Theinvestmentstyle of the fund isa combination of top down allocation and bottom up
stock picking. The fund is suitable for medium to long terminvestors with higher risk appetite.

* The Equity Fund aims to beatthereturn of the Borsa Istanbul Stock index by investing in listed Turkish equities.

*  We believe that as the Turkish stock market is under-researched there are numerous opportunities to exploit market
inefficiencies.

e The active top-down/bottom-up investment process used by theinvestment teamis designed to capture opportunities

across all market capitalization levels in line with Ak Asset Management’s prudent risk controls, and is supported by the
extensivelocal expertise of theteam.
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Akbank Turkish Fixed Income Fund
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Portfolio Manager Ak Asset Management

Launch Date
Currency

Legal Status
Reference Index

Asset Classes

02 July 2008
EUR
Luxemburg SICAV

97%1SE100 +3% KYD O/N Repo Gross

Turkish Companies listed on Borsa Istanbul

Suggested Investment Period LongTerm (3 year orlonger term)

Managment Fee

Operational Information

1,00%

Investors may subscribe, convert or redeem shares on demand on a daily basis, by 13:00
Luxemburgtime

Risk & Reward Profil 1 2 | 3 | a | 5 [ 6 | 7

Based on preliminary calculations, the level of risk-reward profile is 7. This means that the fund is subject to a
high level of risk since it is exposed to market factors such as global macro-economic trends, currency
fluctuations, interest rate fluctuations, inflation and the performance of issuers of securities.

Valuation Day :

Day»

The Net Asset Value of each Class Shares shall normally be calculated on each Business Day (a «Valuation

Business Day: A Business Day is a day on which banks are normally open for business in Luxembourg and in Turkey, except
for 24 and 31 Decemberineachyear.

Subscriptions : Shares areavailable for subscription on each Valuation Day

Redemptions :

Payment of redemption proceeds will normally be made within four Business days after the relavant

ValuationDay. No redemption fee shall be charged.

Asset Distribution

L€
mliggs The fundisinvestedin EUR currency.

Min. 51% Turkish
Equities — Max 49%

e AR B Investments can be made withouta

instruments and lower limit.

liquid t
Iquid assets * Daily entry — exitis applied.
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Thisreport is prepared by Ak Asset Management for Akbank AG.
Ak Asset Management is a association of Akbank AG
info@akportfoy.com.tr
/Company EJ. You
/AkPortfoy /Ak_Portfoy /Ak_Portfoy /AkPortfoy /AkPortfoy

Any opinions expressed in securities brokerage services & Investment Advisory Messages are those of the author or
individual sender (“Author”) and may differ from the opinions expressed by other AKBANK TAS & AKBANK AG departments.
If you believe you have received material which you deem not to be an acceptable minor non-monetary benefit (2017/565
MiFID |l Directive), please contact the sender to discuss appropriate arrangements or payment options.

This document does not constitute an offer,a recommendation or a solicitation to enter into, or otherwise purchase or sell,
any transaction or security, or to participate in any particular trading strategy unless they are expressly referenced as such
content.

This document, and theinformation contained therein, do not constitute the provision of investmentadvice unless they are
expressly referenced as such advice. Brokerage Services & Investment Advisory is subject to additional potential conflicts of
interest which Research does not face.

AKBANK AG may engagein transactions in a manner inconsistent with the views discussed in a Message. AKBANK AG trades
or may trade as principal in the instruments (or related derivatives), and may have proprietary positions in the instruments
(or related derivatives) discussed ina Message.

AKBANK AG may makea market in theinstruments (or related derivatives) discussed therein; and the Author may know the
nature of suchtrading positions and strategies.

Assumptions, estimates and opinions expressed constitute the Author’s judgment as of the date of the Message and are
subjectto change without notice. Past performance is not necessarily indicative of future results.

The Messages are based upon information that AKBANK AG considers reliable as of the date hereof, but AKBANK AG does
notrepresentthatitisaccurateandcomplete.

Certain transactions or securities mentioned in the document, including derivative products, give rise to substantial risk,
including currency and volatility risk, and are not suitable for all investors. Messages may be intended for institutional
customers or accredited investors onlyand may be furnished for informational purposes only.

The Bank is entiled - but not bound - to exercise the rights of partership or co-ownership etc. resulting from the
investments.

The Bank, by always striving to actin a professional and independent manner and considering the interests of the Principal,
takes all reasonable actions and measures in order to identify and prevent conflicts of interest that may arise in the course
of providing financial services and/or ancillary services
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