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INVESTMENT IDEAS

Akbank Turkish Fixed Income Fund

Turkish Fixed Income Fund invests in sovereign and corporate (banking sector) debt
securities issued in Turkey. The utilization of local know-how, active duration management,

curve positioning and individual security selection helps to enhance the fund return and
outperforms passive investing.
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The investment strategy of the fund is a combination of Top —Down Analysis and Spread Trading. The productis suitable
for medium to long term investors with higher risk appetite as bond prices may be impacted from interest-rate
fluctuations, developments in FX rates and to some extent from changes in the quality of the corporate held portfolio.
Selection of securities is conducted inline with the investment manager's risk management policies and guidelines.

. Value-focused instrument strategy, seeking high total returnfrom coupon payments and price appreciation by
investingin Turkish US Dollar denominated sovereignand corporate debt securities.

. Fund aims to capture maximumyield and growth potential.

. The utilization of local know-how, active duration management, curve positioning and individual security selection
helps to enhancethe fund return.

. In-depth fundamental macro-economic analysis combined with a risk-controlled investment process is applied to
utilize the value-driven approach.

Research Top Down

Macro Analysis

Advantages

Subscription/redemption in Eur terms
Investment diversification
Easeofaccess

Transparentvaluation tracking

0-9-0-0

Investment Asset Allocation
Decisions

Investment Universe*

= TR Treasury Eurobonds

= TR BankEurobonds

= TR Private Sector Eurobonds,
= TimeDeposits

* May change according to market conditions

Akbank Turkish Equity Fund

Invest in equities of Turkish companies and
capture opportunities across all market

capitalizations

Click for Details
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Portfolio Manager Ak Asset Management

Launch Date
Currency

Legal Status
Reference Index

Asset Classes

02 July 2008
EUR
Luxemburg SICAV

80% BIST-KYD Eurobond Index (USD based) + 20% BIST-KYD Eurobond (CORP) Index (USD
based)

Turkish Sovereign and Banking Sector Corporate Eurobonds

Suggested Investment Period LongTerm (2 year or longer term)

Managment Fee

Operational Information

1,00%

Investors may subscribe, convert or redeem shares on demand on a daily basis, by 13:00
Luxemburgtime

Risk & Reward Profile 1 2 | 3 | a4 | 5 ] 6 ]| 7|

Based on preliminary calculations, the level of risk-reward profile is 5. This means that the fund is subject to a
medium/high level of risk since it is exposed to market factors such as global macro-e conomic trends, currency
fluctuations, interest rate fluctuations, inflation and the ‘performance of issuers of securities.

Valuation Day : The Net Asset Value of each Class Shares shall normally be calculated on each Business Day (a «Valuation

Day»

Business Day : A Business Day is a day on which banks are normally open for business in Luxembourg and in Turkey, except
for 24 and 31 Decemberineachyear.

Subscriptions : Shares are available for subscription on each Valuation Day

Redemptions : Payment of redemption proceeds will normally be made within four Business days after the relevant
Valuation Day. No redemption fee shall be charged.

Asset Distribution

o
EE=5>” The fundisinvestedin EUR currency.

Eurobond-TD and

A
Other EUR Yy W\ Investments can be made withouta
Investment lowerlimit.

Instruments 100%
4’ Daily entry — exitisapplied.
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Thisreport is prepared by Ak Asset Management for Akbank AG
Ak Asset Managementis a association of Akbank

info@akportfoy.com.tr
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IMPORTANT INFORMATION: This document has been prepared as a summary for the promotion of the investment product
in question. It may not contain all the details about the product. For this reason, it is necessary to read the prospectus
before making an investment.

LEGAL DISCLAIMER: The texts, information and graphics in the reports and comments in this presentation are from the first
available sources in good faith and without creating any guarantee or guarantee regarding their accuracy, validity,
effectiveness, in short, constituting a basis for any decision, regardless of shape, form and name. From the comments in
these reports; Ak Asset Management and its employees are not responsible. Ak Asset Management may change and / or
eliminate the aforementioned information and recommendations at any time, without the need for prior notice and / or
warning. Since these reports and comments, information and recommendations, which are prepared to provideinformation
in general terms, do not comply with any commitment of Ak Asset Management in any way, the decisions to be taken by all
kinds of private and / or legal persons based on this information , conclusions to be reached, transactions to be carried out
and all kinds of risks that may occur will belong to these people and will be available to them. Any direct and / or
consequential material and / or moral damages, deprivation of profit, in any case, any real and / or legal person, whether
directly or indirectly, may be incurred by any means and under any name. Ak Asset Managementand its employees will not
be held liable in any way and under any circumstances, and no claims will be made from Ak Asset Management and its
employees under any name whatsoever. The information contained in this report, comments and recommendations is not
an "investmentadvisory" serviceand / or activity; Itis obligatory by CMB legislation thatindividuals and institutions wishing
to receive investment consultancy services should contact the institutions and organizations authorized to provide this
service and receive this service in return for a contract. The investment information, comments and recommendations
contained herein are not within the scope of investment consultancy. Investment consultancy service; Itis offered within the
framework of an investment consultancy agreement to be signed between brokerage houses, portfolio management
companies, banks that do notaccept deposits and the customer. The comments and recommendations contained hereinare
based on the personal opinions of those making comments and recommendations and are within the scope of general
investment advice. These views may not be suitable for your financial situation and risk and return preferences. Therefore,
making aninvestment decision based solely on the information contained herein may not produce results in line with your
expectations.
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